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database of 30 companies
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Revenue and gross profit have the
same growth and decline trend
from 2017 to 2019.  

The maximum net profit of 2018
rapidly increased to more than
double in 2017, but it quickly
decreased in 2019, but the trend
is opposite with operating profit.

Sale & marketing and general
administrative progressively grew
from 2017 to 2019, only research
& administrative is stabilized.
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Revenue  Gross profit  Operating profit  
Net profit

SG&A  Amortization expense  Interest
expense,net

Revenue and gross profit increase
by about 25% between 2017 and
2019，while operating profit fast
went up 60% between those same
years.

Net profit increased approximately
$163 million within 2017-2018, but
decreased by almost the same
amount from 2018-2019.

The growth of SG&A is notable
from 2017 to 2019; Amortization
and interest expense almost didn't
change in the same period.
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Revenue, gross profit, operating
profit, and net profit all of those
went up from 2017 to 2019;
particularly, revenue promptly
increased about 138% between
those same years. Net profit
continued to increse 94% from
2017 and 2019.

Product development, sale and
marketing, and SG&A also rapidly
increased from 2017 to 2019; for
once product development
expense was higher than sale &
marketing in 2017.
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Revenue, gross profit directly
increased from 2017 to 2019
(respectively are about 57% and
47%). Meanwhile, operating
profit and net profit only
gradually climbed within the
same years.

Technology&content, marketing,
and SG&A all grew from 2017 to
2019; the expense of technology
and content always more than
marketing, and this part is a bit
different from Alibaba.
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Revenue, gross profit, operating
profit and net profit slowly
incresed within 2018-2019. But
those data all decrease from
2018 to 2019; Operating profit is
going down about 70% that is
twice time of net profit's decline.

Goodwill impairment gradually
climbed from 68 to 812 between
2019-2020. However, resrtucting
and other charges and SG&A
slowly goes down within those
same year.

in millions in millions 

Revenue  Gross profit  Operating profit  
Net profit

Goodwill impairment  Restructuring and other
charges  SG&A
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TESLA
Balance Sheet Analysis (in Millions)

2019 Assets2018 Assets

2018 Liabilities 2019 Liabilities

Tesla's total assets increased by 15.37% from
2018 to 2019. Each of these assets has seen
varying degrees of growth.

The company's total liabilities increased by
11.83% from 2018 to 2019. There is a decrease in
the account payable and current portion of debt
and finance leases, while the rest of them have
grown to varying degrees.



Virgin Galactic
Balance Sheet Analysis (in Thousands)

2019 Assets
2018 Assets

2018 Liabilities 2019 Liabilities

VG's total assets have grown by 288.07% from 2018 to
2019. Cash and cash equivalents have grown the most
by 549.34% from 2018 to 2019.

The company's total liabilities increased by 20.53%
from 2018 to 2019. Customer deposits is the main
liability and has increased by 30.65% from 2018 to
2019.



ZOOM
Balance Sheet Analysis (in Thousands)

2019 Assets 2020 Assets

2019 Liabilities 2020 Liabilities

Zoom's total assets grew by 263.78% from 2019 to
2020. Marketable securities has grown the most by
407.25% from 2019 to 2020.

The company's total liabilities grew by 125.20% from
2019 to 2020. Deferred revenue and current is the main
liability and has grown 82.02% from 2019 to 2020.



Walmart
Balance Sheet Analysis (in Millions)

2019 Assets 2020 Assets

2019 Liabilities 2020 Liabilities

Walmart's total assets grew by 7.84% from 2019 to
2020. Property and equipment, net accounted for the
largest share, which grew by 0.85% from 2019 to 2020.

The company's total liabilities increased by 10.94% from
2019 to 2020. Accounts payable is the main liability and
it decreased by 0.18% from 2019 to 2020.



Pinterest
Balance Sheet Analysis (in Thousands)

2018 Assets 2019 Assets

2019 Liabilities2018 Liabilities

Pinterest's total assets have grown 107.62% from 2018 to
2019. Marketable securities accounted for the largest
percentage, which grew by 110.50% from 2018 to
2019.Cash and cash equivalents grew the largest by
430.30% from 2018 to 2019.

The company's total liabilities grew by 31.12% from 2018
to 2019. Which Operating lease liabilities are the major
liabilities and increased by 14.53% from 2018 to 2019.



Intangible assets (not) subject to amortization
37.5%

Goodwill
31.7%
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9.6%

Accounts receivable
8.4%

Royalty advances
5.2%

Property, plant and equipment, net
4.3%

Prepaid and other
2.4%

Inventories
0.8%

Intangible assets (not) subject to amortization
31.1%

Goodwill
29.3%

Accounts receivable
12.9%

Cash & equivalents
10.3%

Royalty advances
6.3%

Property, plant and equipment, net
5%

Prepaid and other
3.3%
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1.2%

ASSETS OF YEAR 2018
LIABILITIES OF YEAR 2018
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long-term debt
49.8%

Accrued royalties
24.6%

Accrued (current/noncurrent) liabilities
13.5%

Accounts papable
5%

Deferred revenue
3.7%

long-term debt
47.3%

Accrued royalties
24.9%

Accrued (current/noncurrent) liabilities
17.5%

Accounts papable
4.1%

Deferred revenue
2.9%

There  was a significant decrease of 6.4% in intangible
assents subject or not subject  to amortization from
2018 to 2019.

Meanwhile, the long-term debt was identified with a
similar dropped in terms of labilities, decreasing from
49.8% to 47.3% in the same years.



Cash & equivalents
33.2%

Property, plant and equipment, net
18.6%

Goodwill
11.9%

Investments
9.6%

Intangible assets, net
6.7%

Accounts receivable
6%

Contract assets
6%

Deferred taxes
2.7%

Prepaid and other
1.3%

Cash & equivalents
31.2%

Property, plant and equipment, net
18.3%

Goodwill
11.4%

Investments
10.2%
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6.6%

Accounts receivable
6.4%

Intangible assets, net
6.1%

Deferred taxes
3.9%

Prepaid and other
1.3%

ASSETS OF YEAR 2018

ASSETS OF YEAR 2019

LIABILITIES OF YEAR 2018

LIABILITIES OF YEAR 2019

Accrued liabilities
49.1%

Other non-current liabilities
37.1%

Non-current contract liabilities
5.2%

Accounts papable
4.4%

Accrued liabilities
52.7%

Other non-current liabilities
34.9%

Non-current contract liabilities
4.8%

Accounts papable
3%

Cash and cash equivalents in 2018 were $918,063 (in
thousands) compared to 2019's $797,210; it dropped 2%,
which be shared on other assets like buying inventories. 

Accrued liabilities increased 3.6% from 2018 to 2019
because the company purchase some new assets, for
example, Goodwill had increased a bit in 2019.

Non-current contract liabilities



Investments in equity investees
8.8%

Cash & equivalents
19.7%

Prepayments, receivables and other assets
9%
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ASSETS OF YEAR 2019

ASSETS OF YEAR 2020
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37.3%

LIABILITIES OF YEAR 2019

LIABILITIES OF YEAR 2020

Goodwill significantly dropped 6.4% from 2019 to 2020,
which could mean that Alibaba could be paying more for
an asset than it should.

Accrued expenses, accounts payable and other liabilities
went up 3.6% from 2019  to 2020.



Property and equipment, net
26.2%

Cash & equivalents
13.5%

Inventories
7.3%

Account receivable, net and other
7.1%

Other assets
35.8%
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4%
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16%
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LIABILITIES OF YEAR 2018

LIABILITIES OF YEAR 2019

Other assets has a significant decreased 28.6% from
2018 to 2019. Property and equipment, net increased by
6.1% because Amazon perhaps purchased intangible or
tangible assets in 2019.

Long-term lease liabilities rapidly went up 16.3% from
2018 to 2019; combing with the growth of Property and
equipment, and the reason may be that Amazon
borrowed some equipment.



Cash & equivalents
22.7%
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15.7%
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15.2%

Other intangible assets, net
9.1%
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Other assets
4.6%

ASSETS OF YEAR 2019

ASSETS OF YEAR 2020

Other noncurrent liabilities
14.2%

Long-term debt
33.1%

Accounts payable
17%

Current debt
5.9%

Other accrued liabiilities
29.7%

Long-term operating lease liabilities
65.9%

Long-term debt
14.5%

Other accrued liabiilities
7.1%

Other noncurrent liabilities
4.3%

LIABILITIES OF YEAR 2019

LIABILITIES OF YEAR 2020

Cash and equivalents increased  by 5.5% from 2019 to
2020, which means the companies has more liquidity in
2020.

Long-term operating lease liabilities have a significant
increase of 65.9% from 2019 to 2020.
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The operating activities gradually decreased from
2017 to 2019. Sales of investment securities is
the main reason to make net cash of investing
activities dropped in 2017.  In 2019, DOLBY
Repurchased common stock in those cases the
financing activities rapidly decreased.
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Because WARNER didn't have cash flows in Sales
of investment securities,  the net cash of
investing activities dropped in 2019.  In 2018,
WARNER Repaid the deposit for Acquisition Corp
that makes the financing activities rapidly
decreased.
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The operating activities gradually increased from
2018 to 2020. Cash flows from financing activities
dramatically increased in 2020 because Alibaba
issued ordinary shares; Alibaba repurchased
ordinary shares that caused cash flows of
financing activities to decrease in 2019.
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Amazon purchased marketable securities in 2018
less than that in 2017 and 2019, so that net cash
used in operating activities decreased in 2018.
The proceeds from long-term debt and other
financing activities in 2017 cash flow more than
that in 2018 and 2019.
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The payments for acquired businesses, net of cash
acquired of net cash flows provided by investing
activities in 2020 sharply decreased a lot than that
in the other two years. The cash flows of financing
activities increased in 2020 because of the
proceeds from the issuance of long-term debt.



TESLA
Cash Flow Analysis (in Millions)

As you can see from the graph, Tesla's net cash used in

investing activities, while negative, is steadily decreasing

from year to year. The company's financing activities

have been positive and a substantial decline in the state

may be related to the company's development is stable.

The fact that the net cash used in operating activities has

been negative in 2017 and has been increasing year after

year since 2018 means that the company's operations

are becoming healthier.



Virgin Galactic
Cash Flow Analysis (in Thousands)

Virgin Galactic's net cash provided by financing activities

changed most significantly has been on the rise,

especially in 2019 with an increase of 305.07%. The

operating activities of the company has always been in

negative state and continues to increase, and the

company has been unable to make ends meet. As for

investing activities, they have been negative and have

changed very little and accounted for very little.



ZOOM
Cash Flow Analysis (in Thousands)

It's clear to see that ZOOM is very much affected by

covid-19 in 2020 in contrast to before. The operating

activities have been positive and continue to grow, with

an increase of 195.90% in 2020. Investing activities, on

the other hand, are negative and will increase

significantly by 1157.50% in 2020. The most significant

increase is in financing activities, which is 615,690 in

2020, up 3411.40% from 17,534 in 2019. Thus it can be

seen that coronavirus offers great growth opportunities

for the company.



Walmart
Cash Flow Analysis (in Millions)

Walmart's cash flow is relatively stable. operating

activities have been positive and declining slightly year

after year. As for investing activities, they are negative

and increase the most in 2019 and decline again in 2020.

The most significant change is in financing activities,

which will decrease by 87.24% in 2019 compared to

2018 and increase by 463.62% in 2020 compared to

2019. Dividends paid accounted for the largest share of

the financing activities.



Pinterest
Cash Flow Analysis (in Thousands)

It can be seen that pinterest's operating activities have been

growing negatively and positively in 2020 which is 657, , while

investing activities have been growing negatively by 614.19%

in 2019 compared to 2018. While financing activities is the

most significant change. 2018 decreased by 101.47%

compared to 2017 and 2019 is 1,128,198 compared to 2018

(2216) had increased by 51011.46%. Of these, 2019 Proceeds

from initial public offerings, net of underwriters' discounts and

commissions was the largest percentage of financing activities

and was not the same as the previous two years' One. This

shows the company's initial public offering in 2019.
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Industry: Semiconductor and Other Electronic Component Manufacturing

The GPM, OPM  and NPM of Intel Corporation is beating the industry average, 
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Advanced Micro Devices Inc. Intel Corporation Broadcom Inc. the industry average
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Advanced Micro Devices Inc. Intel Corporation Broadcom Inc. the industry average
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 Intel Corporation mutch better at Leverage Ratios than Broadcom Inc.



Financial Analysis
(In Millions)

Total Revenue Total  operating expense Gross Profit

It can be seen that Intel corporation is far ahead of the other two companies.

Advanced Micro Devices is operating a solid slow growth type of company, while Broadcom is growing more in comparison.



Asset EquityLiability

Financial Analysis
(In Millions)

Intel corporation > Broadcom > Advanced Micro Devices



Intel Corporation Advanced Micro DevicesBroadcom

Financial Analysis
(In Millions)

Intel is keeping a steady growth these three years.
Broadcom is spending a lot on investing activities in 2018-2019.
AMD, is experiencing huge growth in operating activity in 2019.



Financial Analysis
(Intel Cash Flow, In Millions)

Operating activities Investing activities Financing activities

Payment of dividends to stockholders is continuing to grow
Company's is also buying back a lot of the company's stock, which means Intel wants to increase the
value of the company's stock even more.
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Strategic Recommendation: Leverage Ratios of Intel
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